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9. Friday Footnotes

Reading Your Tax Return

We highly recommend reviewing your tax return upon completion,
ideally, prior to signing and submitting.

« Review W-2 withholding.

« Double check that you have all tax documents from bank and
investment accounts.

« If you made an IRA or Roth IRA contribution after 12/31/24, it will not
be reflected on a 5498. Be sure to include contributions manually!

» Review your deductions and credits, some are expiring with the TCJA
sunset.

« Understand your marginal and effective tax rate. Calculation below!

Things can be missed, we love a "second set of eyes” policy on taxes. Double
checking that the information on tax documents is accurately reflected on your
return is a best practice we recommend! Below are key numbers to know.
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« Line 6a reflects total Social Security benefits, Line 6b reflects how
much of your benefit is taxable income.

« Line 9 is your Total Income

« Line 11 is your Adjusted Gross Income. Modified Adjusted Gross
Income is your Adjusted Gross Income with some Schedule 1
adjustments added back in. MAGI is an important number to know for
Medicare premiums and IRMAA.

« Line 12 is the higher of your itemized or standard deduction. The
standard deduction was increased with TCJA and is scheduled to
sunset this year if the government does not extend the tax package.

« Line 15 is your TAXABLE income, after deductions.
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« Line 24 is your TOTAL TAX owed.
« Lines 25-26 should be reviewed against your W2/1099/K-1's.
« Line 33 reflects your TOTAL PAYMENTS.

Whether you receive a refund or have to write a check depends on whether
the amount on Line 33 is greater or smaller than Line 24! The Safe Harbor
rule says that you must withhold 90% of Line 24 to avoid paying an under-
withholding penalty.
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Marginal tax brackets are tiered. 5o if your total income as Married filers is $250,000, not
ALL of your income is taxed at 24%, just the amount from $201,051. Calculating within the
ranges will give you the Average Rate. But the number we really want is calculated below.

This percentage is the actual rate you PAY after deductions and credits.

The effective tax rate is the guide point for future tax withholding.
Once you've calculated for 2024, double check your SSA, pension
and IRA withholding amounts.

« For Raymond James and Schwab accounts, please call the office.
« For SSA, click here for the form.

Understanding Your Return

We have software that will read your tax returns and provide a
comprehensive explanation of your personal tax situation. We can
uncover opportunities and plan for the future. If you would like to

send us your tax return, please click here and we will send you a
SECURE email to safely send.

BOOKENDS

FINANCIAL PLANNING

for every chapter of your life

® © 0 © 0O

The Bookends Financial Planning Team

« Sarah Boston, Financial Planner, Investment Consultant,
CEQ: Sarah.Boston@bookendsfp.com
+ Heidi Hargis, Chief Compliance Officer: Heidi.Hargis@bookendsfp.com
« Mike Wetzel, Financial Adviser: Mike Wetzel@bookendsfp.com
« Erin Guilfoil, Financial Planner: Erin.Guilfoil@bookendsfp.com
» Mindy Christian, 5\VF Operations: Mindy.Christian@bookendsfp.com
= Tanner Boston, Portfolio Management Associate: Tanner.Boston@bookendsfp.com
» Jack Boston, Financial Flanning Intern: Jack.Boston@bookendsfp.com
» Katie White, 5r. Relationship Manager: Katie. White@bookendsfp.com
= Krista Agee, Relationship Manager: Krista.Agee®bookendsfp.com

7320 US 31 5 - Indianapolis, IN 46227 - 317-855-2502
www.bookendsfinancialplanning.com

If you do not wish to receive emalls from us, primarily Intended to advertise or promoie products or services, please reply to the
sender of this emall stating that youw do not want to recelve such emails. if you opt-out of this type of email, we will continue to
send o you emalls that ore mot primarily odvertisementsspromotions, Including emalls oddressing infarmaotion related to
Servicing your accounts.

Investment advisory services offered through Bookends Financial Planning. Securities offered through Raymond james &
Assoclates, inc. and Charles Schwab & Co, Inc, Members New York Stock Exchange/SIPC. Bookends Anancial Flanning is not a
registered broker/dealer. Links to third-party websites are being provided for informational purposes only. Bookends Financiol
Planning is not affifated with ond does not endorse, outhorize, or spansor any of the listed websites or thelr respective
sponsors. Bookends Financlal Alanning is not responsible for the content of any third-party website or the collection or use of
Information regarding any websites wsers and/or members.

Expressions of opinion ore provided as of the dote above and subject to change. Any information should mot be deemed a
recommendation fo buy, hold or sell any securfty. Certain information has been abtained from third-party Sources we consider
religble, but we do not suarantee that such information is occurate oF complete. This report Is not o complete description of the
securitles, markets, or developments referred o in this material and does not include all avalioble data necessary for moking an
investment decision. Prior to making an imvestment decision, please consult with your financial odvisor ebowt your individual
situation. investing Invaives risk and you may incur a@ profic or joss regardless of strotegy selected. There is no guarantee that
the statements, opinions or forecasts provided hereln will prove to be correct.

Wifenever you invest, you are at risk of joss of principal as the market does fluctuate, Past performance is not indicative of
future results. Purchases are subyect to suftability. This requires o review of an investors objective. risk talerance, and time
horizons. Investing always involves risk and possibie loss of capital.

Any information provided in this e-mail has been prepared from sources belleved to be rellable but Is not guaranteed by
Bookends Financial Flanming ond (s not @ complete summary or statement of ail avallable data necessary for moking an
investrment decision. Any information provided Is for informotionol purposes only ond does not Consttute a recommendation.
Bookends Financial Planming and its employees may own options, rights or worrants to purchase any of the securities
mentioned in e-moll. This e-mall is intended only for the person or entity to which It s addressed and may contaln confidentiol
andsor privileged material. Any review, retransmission, disseminaotion or other use of, or taking of ony action In rellance upon,
this information by persons or entities other than the intended reciplent is prahibited. If you received this message in error,
please contact the sender immediately ond delete the material from your computer.

Bookends Financlal Planning does not accept orders andsar instructions regarding your account by e-mall, vodce mail, fax or
any aiternate method. Transoctional detalls do not supersede normal trode confirmations or statements. E-mall sent through
the Imtermer Is not secure or confidential. Bookends Financlal Flanning resenves the right to monitor alf e-mail.

Thiz email was sent to Heidi. Hargis @bookendsfp.com
why did [ get this? unsubscribe from this list update subscription preferences
Bookends Financial Planning - 7320 US 31 3 - Indianapolis, IN 46227-8541 - USA




