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5. Friday Footnotes (on Monday!)

I was traveling on Friday to chair a conference this
weekend/week and missed putting out a Footnote. The
timing was apropos as the news of new imposed tariffs by
the Trump Administration was communicated on Saturday.

As we digest the details and implications we'll put out more
communication. In the meantime, below is some early

communication from the Wall Street Journal.

As always, we are here for you. Please call or email if you
have questions or want to talk. Tanner is available and |
can schedule calls in between my conference
commitments.

-Sarah

Wall Street Journal, 2.3.25

Stock Market Today:
Tariffs Roil Markets; Dow, Nasdaq
Open Lower; Oil Prices Jump

Global markets took a hit in response to the Trump administration's tariffs
on Canada, China and Mexico, with stocks lower and the dollar and oil
rising early Monday.

The move to impose the levies caught investors off guard, as many had
seen them as more of a negotiating tool. Economists have warned a trade
war risks boosting inflation and denting growth. President Trump
acknowledged Sunday there could be some pain for U.S. consumers, but
said it would be “worth the price.”

Investors flocked to longer-dated Treasurys, dragging yields on 10-year and
30-year bonds lower in early trading. Some economists expect the tariffs to
tip America's neighbors into a recession, while weighing on economic
growth domestically. The levies could also crimp profits at the biggest U.S.
companies.

In early trading:
Stocks fell, with the tech-heavy Nasdag dropping around 2%.
Oil rose. U.S. crude futures jumped above $74 a barrel.

The dollar strengthened against a range of currencies, with the
Canadian dollar, the Euro and Mexican peso hit hard.

Elsewhere in markets, Wall Street's "fear gauge" leapt, though it
remained well below recent highs. (See chart below.)

Global indexes fell, with stocks retreating in Europe and through much of
Asian. And cryptocurrencies sold off.
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During transitional times, it can feel like we should be doing something when the best
course of action is to digest the information and make stralegic shifts. We have not

made changes lo the model portfolios yet but are analyzing options for 2025. If you
have questions or concerns about your portfolio or financial plan, we're here for you.

2024 TAX PLANNING CHECKLIST

BOOKENDS

FINANCIAL PLANNING

for every chapter of your life

® © 0 © O

The Bookends Financial Planning Team

« Sarah Boston, Financial Planner, Investment Consultant,
CEQ: Sarah.Boston@bookendsfp.com
« Heidi Hargis, Chief Compliance Officer: Heidi.Hargis@bookendsfp.com
« Mike Wetzel, Financial Adviser: Mike Wetzel@bookendsfp.com
» Mindy Christian, SVP Operations: Mindy.Christian@bookendsfp.com
= Tanner Boston, Portfolio Management Associate: Tanner.Boston@bookendsfp.com
= Jack Boston, Financial Planning Intern: Jack.Boston@bookendsfp.com
« Katie White, 5r. Relationship Manager: Katie White@bookendsfp.com
« Krista Agee, Relationship Manager: Krista. Agee@bookendsfp.com

7320 U5 31 5 - Indianapolis, IN 46227 - 317-859-2502
www.bookendsfinancialplanning.com

If you do not wish to receive emails from us, primarily intended to odvertise or promote products or Sendces, phease reply to the
sender of this emall stoting that you do not want to recelve such emalls. If you opt-out of this type of email, we will continue to
send to you emalls thot are not primarly advertisements/promotions, including emalls oddressing Information reloted to
SEFVICIng VoL aCoounts.

Investment odvisory senices offered through Bookends Fnancial Planning. Securtles offered exciusively through Roymond
James & Associotes, Inc. Member New York Stock Exchange/SIPC. Bookends Financlal Plarning is not a registered broker/dealer.
Links to third-party websites ore being provided for informational purposes only. Bookends Financial Flanning Is not affiliated
with ond does not endorse, autharize, or sponsor any of the listed websites or thelr respective sponsors. Bookends Financial
Planning is not respansible for the content of any third-party website or the collection or use of infarmation regarding any
websites users ond‘or members,

Expressions of opinion ore provided as of the dote above and subject to change. Any information should nmot be deemed a
recommendation fo buy, hold or sell any securfty. Certain information has been abtained from third-party Sources we consider
religble, but we do not gugrantee that such information is accurate or complete. This report Is not @ complete description of the
securitles, markets, or developments referred o in this material and does not include all avalioble data necessary for moking an
investment decision. Prior to making an investment decision, please consuit with your financial odvisor obowt your individual
situation. Investing imvalves risk and you may incur @ profic or loss regardless of strategy selected. There Is no guarantee that
the statements, apinlons or forecasts provided herein will prove to be correct.

Whenever you Invest, you are at risk of loss of principal as the market does fluctuate. Past performance is not Indicative of
future results. Purchases are subyect to suftability. This requires o review of an investors objective. risk tolerance, and time
horizons. Investing always involves risk and possibie loss of capital.

Any informotion provided in this e-mail haos been prepared from sources believed to be reliable but /s not guaranteed by
Bookends Flnanclal Plannimg ond is not o complete summary or statement of all avallable dato necessary for making an
Imvestment decision. Any information provided Is for informational purposes only and does not constifute g recommendation,
Bookends Finoncial Planning and its employees may own options, rights or warrants to purchase ony of the securitles
mentioned in e-moil. This e-mall is intended only for the person or entity to which It s addressed and may contaln confidential
andfor privileged materiol. Any review, retransmission, dissemination or other use of, or taking of ony action in rellonce upon,
this information by persons or entities other than the intended reciplent is prohibited. If you received this message in errar,
please contact the sender immediately ond delete the material from your computer.

Bookends Financlal Planning does not accept orders andsor Instructions regarding your account by e-mall, voice mail, fax or
any alternate method. Transoctional detalls do not supersede normal trode confirmations or statements. E-mall sent through
the imtermel Is not secure or confidential. Bookends Financial Flanning resernves the right to monitor aif e-mail.

Thiz email was sent to Heidi.Hargis @bookendsip.com
why did [ get this? unsubscribe from this list update subscription preferences
Bookends Financial Planning - 7320 US 31 3 - Indianapaolis, IN 46227-8541 - USA




